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MirLand Development Corporation Plc (the 'Company’) announces that application has been
made for a further 3,558,000 new ordinary shares (the ‘Over-allotment Shares’) in the
Company to be admitted to trading on AIM. The Over-allotment Shares are to be issued
following the exercise on 3 January 2007 by Merrill Lynch International, as stabilising
manager, of the over-allotment option granted in connection with the initial public offering of
the Company (the ‘Offer’). Trading in the Over-allotment Shares is expected to commence on
10 January 2007.
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Some of the information in this press release may contain projections or other forward-looking statements regarding
future events or the future financial performance of the Company. You can identify forward looking statements by
terms such as “expect”, “believe”, “anticipate”, “estimate”, “intend”, “will”, “could”, “may” or “might”, the negative of
such terms or other similar expressions. The Company wishes to caution you that these statements are only
predictions and that actual events or results may differ materially. The Company does not intend to update these
statements to reflect any events or circumstances occurring after the date hereof or to reflect the occurrence of
unanticipated events. Many factors could cause the actual results to differ materially from those contained in
projections or forward-looking statements of the Company, including, among others, general economic conditions,
the competitive environment, market change in the real estate market, as well as many other risks specifically related
to the Company and its operations.

Neither this press release nor any copy of it may not be taken or transmitted into the United States, Australia,
Canada or Japan. This press release does not constitute or form part of any offer or invitation to sell, or any
solicitation of any offer to purchase nor shall it (or any part of it) or the fact of its distribution, form the basis of, or be
relied on in connection with, any contract therefor. The offer and the distribution of this press release and other
information in connection with the listing and offer in certain jurisdictions may be restricted by law and persons into
whose possession any document or other information referred to herein comes should inform themselves about and
observe any such restriction. Any failure to comply with these restrictions may constitute a violation of the securities
laws of any such jurisdiction.

This communication is only directed at (i) persons who are outside the United Kingdom or (ii) to investment
professionals falling within Article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order



2005 (the “Order”) or (iii) high net worth entities, and other persons to whom it may lawfully be communicated, falling
within Article 49(2)(a) to (d) of the Order (all such persons together being referred to as “relevant persons”). The Offer
Shares will only be made available to, and any invitation, offer or agreement to subscribe, purchase or otherwise
acquire such securities will be engaged in only with, relevant persons. Any person who is not a relevant person
should not act or rely on this communication or any of its contents.

Stabilisation/FSA

This announcement is for information purposes only and does not constitute or form part of any offer or invitation to
sell or issue or any solicitation of any offer to purchase or subscribe for any securities.

These materials are not an offer for sale of any securities of the Company in the United States. Any securities of the
Company may not be offered or sold in the United States absent registration or an exemption from registration under
the U.S. Securities Act of 1933, as amended. The Company has not registered and does not intend to register any
portion of the offering in the United States or to conduct a public offering of any securities in the United States.

Credit Suisse and Merrill Lynch International, which are regulated in the United Kingdom by the Financial Services
Authority, are acting exclusively for the Company and no-one else in connection with the Offer and will not be
responsible to any other person for providing the protections afforded to their respective clients or for providing
advice in relation to the Offer.



